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ECONOMICS — HONOURS
Paper : CC-13
(Public Economics)

Full Marks : 65

The figures in the margin indicate full marks.
Candidates are required to give their answers in their own words
as far as practicable.

Group - A

1. Answer any ten questions : 2x10

(a) State the Characteristics of public goods.

(b) What do you mean by merit good?

(c) What do you understand by ‘free rider’?

(d) What is meant by fiscal deficit?

(e) What is optimum budget?

(f) Explain the concept of horizontal equity.

(g) What is meant by benefit principle of taxation?
(h) Distinguish between direcF and indirect taxes,
(i) What is a Laffer Curve?

(j) What is an expenditure tax?

(k) What is double taxation of saving?

(I) What is meant by matching grant?
(m) Distinguish between internal and external public debt.
(n) Define deficit financing.

(0) What do you mean by negative externality?

Group - B

Answer any three questions :

2. Why do externalities cause market failure?

3. What are the different cannons of taxation?
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