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2024

TAXATION-II — GENERAL
Paper : DSE-5.1AG
Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.
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Total taxable income T 9,00,000
Interest payable u/s 234A T 1508
Fees payable u/s 234F T 5,000
Advance tax paid T 45,000
Tax deducted at source T 12,000
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Gross Salary % 8,00,000
Interest income % 4,00,000
Deduction u/s 80C T 1,50,000
TDS T.,.50,250
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(i) Due date of filing return — 31.07.2024
(i) Date of filing return — 15.12.2024
(iii) Tax on assessed income — ¥ 35,000
(iv) Advance Tax paid during P.Y. 2023-24 — ¥ 16,000
(v) Tax deducted at source during P.Y. 2023-24 — ¥ 4,000
(vi) Amount and date of self assessment tax paid — ¥ 9,000 on 12.10.2024.
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(i) Income from Salary (Gross)— % 6,02,400 (Professional tax paid @ ¥ 200 per month)
(i) Income from house property— % 1,40,000
(iti) Short-term capital loss on sale of gold — ¥ 15,000
(iv) Long-term capital gain on sale of land — ¥ 40,000
(v) Interest on bank deposits (including interest on savings bank of ¥ 8,000) — ¥ 25,000
(vi) Dividend from ITC Ltd. — % 10,000
(vii) Paid Life Insurance premium on own life ¥ 19,000 (sum assured % 1,00,000 taken on 15.10.2020)

(viii) Medical Insurance premium on own health ¥ 10,000 and on the health of spouse ¥ 8,000 paid by
cheque.

(ix) Donation to PM’s National Relief Fund — ¥ 10,000
(x) Own contribution to recognised provident fund — ¥ 15,000.
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To, Salaries 75,000 | By, Consultancy Fees 3,30,000
»  Depreciation 20,0001 > Savings Bank Interest 14,000
»  Office Expenses 58,000 » Interest on drawings @ 15%
* Rent 12,000 - A 3,000
»  Provision for Bad Debt 10,000 - B 2,000
» Salary to A 54,000
» Salary to B 72,000
»  Commission to B 9,000
» Interest on Capital @ 20% p.a.
- A 8,000
- B 7,000
”  Share of Profit
- A 12,000
- B 12,000
3,49,000 3,49,000
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Date of removal Date of Date of Date when amount credited to the
of goods invoice book entry Bank A/c of supplier
01.10.2023 04.10.2023 18.10.2023 11.11.2023
15.10.2023 10.10.2023 09.09.2023 15.09.2023
R+
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Date of Supplied Place of Quantity Rate/Unit
supply to supply (excl. GST)
01.04.2023 X Ltd. Kolkata 12 25,000
15.04.2023 Y Ltd. Ranchi 6 30,000
25.04.2023 Z Ltd. Patna 10 32,000
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ITC in electronic ledger available as on 01.07.2023 :

4
—IGST 4,00,000

— CGST 1,90,000
- SGST 1,87,000
Taxable supply (Sales) during the month of July :
— Within West Bengal ¥ 70,00,000 (Plus GST @18%)
— Outside West Bengal ¥ 10,00,000 (Plus @ GST 18%)
Inward supply of goods and services of July

— Within West Bengal ¥ 2,00,000 (Plus GST @18%)
— Outside West Bengal ¥ 3,00,000 (Plus @ GST 18%).
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UK Pound
FOB value of Machine 5,00,000
Freight from importing country to India (by Air) 50,000
Insurance 50,000
Designing charges paid in UK 75,000

Exchange rate notified by CBIC is ¥ 72 per UK Pound.
BCD - 10%, SWS — 10%, IGST — 12%.
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1.

[ English Version ]

The figures in the margin indicate full marks.

[ Direct Tax ]
(Marks : 40)

Group - A
What is Loss return? What are the consequences of non-filing of loss return? 243
Or,
Write any five transactions where quoting of PAN is compulsory. 5
Write a short note on Best Judgement Assessment. 3
Or,
From the following information, compute self-assessment tax payable by Mr. Sushanta (age 55 years)
for the assessment year 2024-25 : 5
Total taxable income % 9,00,000
Interest payable u/s 234A 3 1,500
Fees payable u/s 234F T 5,000
Advance tax paid T 45,000
Tax deducted at source T 12,000
. Discuss the provisions of Income Tax Act relating to deduction of tax at source from Salary. 5
Group - B
From the following information, compute advance tax liability of Mr. Arijit Sen (Age 45 years) for the
previous year 2023-24 along with respective due dates : 10
Gross Salary  8,00,000
Interest income 3 4,00,000
Deduction u/s 80C ¥ 1,50,000
TDS T 50250
Or,

(a) From the following information, find out the amount of interest payable u/s 234A :
(i) Due date of filing return — 31.07.2024
(i) Date of filing return — 15.12.2024
(iii) Tax on assessed income — ¥ 35,000
(iv) Advance Tax paid during P.Y. 2023-24 — ¥ 16,000
(v) Tax deducted at source during P.Y. 2023-24 — ¥ 4,000
(vi) Amount and date of self assessment tax paid — ¥ 9,000 on 12.10.2024.
(b) Under what situation interest u/s 234B is applicable and what is the rate of interest? 713
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; Group - C
5. Mr. Das (age 40 years) furnished the following information for the P.Y. 2023-24 :

(i) Income from Salary (Gross)- ¥ 6,02,400 (Professional tax paid @ ¥ 200 per month).

(i) Income from house property— ¥ 1,40,00‘0.

(i) Short-term capital loss on sale of gold — % 15,000.

(iv) Long-term capital gain on sale of land — ¥ 40,000.

(v) Interest on bank deposits (including interest on savings bank of ¥ 8,000) — ¥ 25,000.

(vi) Dividend from ITC Ltd. ~ ¥ 10,000.
(vii) Paid Life Insurance premium on own life ¥ 19,000 (sum assured % 1,00,000 taken on 15.10.2020).

(viii) Medical Insurance premium on own health ¥ 10,000 and on the health of spouse ¥ 8,000 paid by
cheque.

(ix) Donation to PM’s National Relief Fund — ¥ 10,000.

(x) Own contribution to recognised provident fund — ¥ 15,000.

Compute taxable income and tax payable by Mr. Das for the A.Y. 2024-25. 1243
Or,

A and B are the partners of AB & Co., a registered professional firm, sharing profits and losses equally.
Their Profit and Loss account for the year ended 31.03.2024 is given below :

® ®

To, Salaries 75,000 | By, Consultancy Fees 3,30,000
”  Depreciation 20,000 ” Savings Bank Interest 14,000
” Office Expenses 58,000 ” Interest on drawings @ 15%
? ‘Rent 12,000 - A 3,000
” Provision for Bad Debt 10,000 - B 2,000
» Salary to A 54,000
” Salary to B 72,000
” Commission to B 9,000
” Interest on Capital @ 20% p.a.

- A 8,000

- B 7,000
”  Share of Profit

- A 12,000

- B 12,000

3,49,000 3,49,000
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Additional information :

(i) Office expenses include penalty to customs ¥ 5,000.

(i) Salaries include donation to National Defence Fund % 10,000.

(iii) Depreciation as per Income Tax Rule ¥ 17,000.

Compute the Total Income and Tax payable by firm. 1243

6. (a)
(b)

[ Indirect Tax ]
(Marks : 40)

Group -D

Mention any two indirect taxes that are subsumed with GST.
Mention any three objectives of GST in India. 243
Or,

Define as per Central GST Act :

(i)
(ii)
7. ia)
(b)

(a)
(b)

(b)

Goods
Aggregate Turnover. 23

What is taxable event under GST?

With the help of an example explain the concept of Intra-state supply and Inter-state supply.
2+3

Or,
Discuss the concept of Composite Supply.

A shopping store supplied a package consisting of Hair Oil (GST rate 18%), Sun Screen cream
(GST rate 28%) and Shampoo (GST rate 12%). The price per package is ¥ 650. 2000 packages
supplied by the shop during the month within Kolkata.

Determine the nature of supply and its tax liability. 213

State the time of supply under reverse charge.

From the given information provided by the registered dealer of West Bengal identify the time of
supply (under forward charge) :

Date of removal Date of Date of Date when amount credited to the
of goods invoice book entry Bank A/c of supplier
01.10.2023 04.10.2023 18.10.2023 11.11.2023
15.10.2023 10.10.2023 09.09.2023 15.09.2023

2+3
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9. Anjan of Kolkata is a wholesale dealer in computer. The following data is noted from the records for
April, 2023 :

Date of Supplied Place of Quantity Rate/Unit

supply to supply (excl. GST)
01.04.2023 X Ltd. Kolkata 12 25,000
15.04.2023 X Lid Ranchi 6 30,000
25.04.2023 Z Ltd. Patna 10 32,000

Calculate GST liabilities for April, 2023. CGST- 14%, SGST— 14% and IGST- 28%. Ignore Input tax
credit.

5
Group - E

10. From the following information, compute GST payable of Mr. Rahaman, register dealer of West Bengal :
ITC in electronic ledger available as on 01.07.2023

¢
— IGST 4,00,000

— CGST 1,90,000
— SGST 1,87,000
Taxable supply (Sales) during the month of July :
— Within West Bengal ¥ 70,00,000 (Plus GST @18%)
— Outside West Bengal % 10,00,000 (Plus @ GST 18%)
Inward supply of goods and services of July
— Within West Bengal ¥ 2,00,000 (Plus GST @18%)
— Outside West Bengal ¥ 3,00,000 (Plus @ GST 18%). 10
11. (a) Define ‘Goods’ as per Customs Act, 1962.

(b) Write short notes on (as per Customs Act, 1962) :
(i) Territorial Waters
(i) Basic Customs Duty. 2#4(3+5)
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Or,
RMP Ltd. imported certain machinery from UK. From the following information, determine assessable
value and duty payable of the imported machinery : 6+4
UK Pound
FOB value of Machine 5,00,000
Freight from importing country to India (by Air) 50,000
Insurance 50,000
Designing charges paid in UK 75,000

Exchange rate notified by CBIC is ¥ 72 per UK Pound.
BCD - 10%, SWS — 10%, IGST - 12%.



