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ECONOMICS — MDC
Paper : MN-2
(Macroeconomics - I)

Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.

NSRS Feyrefs oo [ore

ot -=
S| I PG ST T Mhe ¢ 3x30
@ ‘Or-93 @ 2
(/) TErFIRT kel wie |
(o) ST Y I SR TeAMA 2
(}) T S 2
(8) I (SI9 HLAHEA fo1b IR F e
) viftw Jfawive iR I3 IfEETS ARG T AL Tl
(® RNCCR @2 = s |
(&) 5 AL IET0e I @R ?
@) o TR WS @AW ?
(99) FTATTHG = 2
() (FBAAT A AR Wi (AT 0|
(9) ST = AT @S S Aeh ot o e
(v) ey Bge 2
(V) TR TG 2
() AT (PETAT TS S ATHEB WATH T FS 2

Please Turn Over

(2760)



[D(4th Sm.)-Economics-MDC/Mv-z/CCIj (2)

et - <

R - FAI5 TR TeT WS 3

(F) A9y ©=2f7e ©G (Loanable fund theory) (IR |

(¥) “ErEIfST ¥ (Inflationary gap) ARG |

(o <3 2-craRfE T e IS (two sector circular flow of income) (JANE |
(@) I SO BeAMH (AT T IR SO WY I I =W @G |

(8) R Rz e e |

) oY orEd FRsFe IETTe F @I 2

® Fe-REEeR FF 93R A6 TGS ¢ AfTey Tgrex 7= Je

(&) ALER TR (Paradox of Thrift) IS J ([T ¢

et - o

o\ - o7 v Ted we 3
(F) I GR TR N7 oM ©g (Classical theory of income and employment determination)

ST SR |
() o wrorwT 2 (e Mzl § Jie
() RE @A TS N I W W7 731 =7, S IR |
(/) TErHS @RI T @ TP SIS (ST NG, ©f RETH STEs S0 |
(8) TSI oY JH? WO W AAfFeon Rfew smfosf siteamwa st

[ English Version ]

The figures in the margin indicate full marks.

Group - A

1. Answer any ten questions :

(2760)

(a) What is Say’s Law?

(b) Define inflation.

(c¢) Define GNP at market price.

(d) What is disposable income?

(¢) Mention three characteristics of Keynesian Consumption function.

(f) What is the difference between demand pull and cost push inflation?
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Explain the concept of investment.

What do you understand by a closed economy?

What do you understand by full employment?

What is corporate income?

Mention two characteristics of Keynesian Saving function.

Does national income calculation lead to the problem of ‘double counting’?
What is trade surplus?

What is depreciation?

What will be the value of balanced budget multiplier in SKM?

Group - B

2. Answer any five questions : 5%5
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Explain the loanable fund theory.

Explain the concept of inflationary gap.

Explain two-sector circular flow of income.

How will you arrive at national income starting from GNP?

Explain the determinants of investment.

Explain the concept of neutrality of money.

What is the relationship between savings-investment gap with budget deficit and trade surplus?

What is paradox of thrift?

Group - C

3. Answer any three questions.

(2)
(b)
(©)
(d)
(e)

Discuss, in detail, the classical theory of income and employment determination. 10
Define consumption function. What are the determinants of consumption? 2+8
Explain how equilibrium income is determined in a Simple Keynesian Model. 10
Discuss the anti-inflationary policies which can be adopted in detail. 10

Define National Income. Discuss the methods of estimating national income. 2+8
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