(Dmh Sm. )-Economics-H/MN-Z/CCFJ

2025

ECONOMICS — MINOR
Paper : MN-2
(Macroeconomics - 1)

Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version]

The figures in the margin indicate full marks.

Group - A

-1. Answer any ten questions : 2x10

(a)
(b
(©)
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(e)
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(h)
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()
(m)
()
(0)

Differentiate between stock and flow.

What do you mean by double accounting in the estimation of national income?
Whether the following should be included in national income accounting? Give reasons in support.
(i) Capital gain, (ii) Subsidy.

Define marginal propensity to consume (MPC).

What is paradox of thrift?

Differentiate between autonomous investment and induced investment.

What is classical dichotomy?

Define inflationary gap.

Mention two subjective factors influencing consumption function.

What will be the value of consumption expenditure if there is no income?
What is Personal Disposable Income?

What is depreciation?

Write any two methods of measuring national income.

Write the names of the two variables in the Classical System.

Write two reasons behind inflation.

Group - B

Answer any five questions.

2. Explain the concept of circular flow of income for two sector economy. 5

3. Explain Fisher’s version of quantity theory of money. 5

4. Briefly discuss loanable fund theory. 5

5. Define MEC. Discuss the relationship between MEC and MEL 243

6. Differentiate between demand pull inflation and cost push inflation. 5

7. Write short notes on :

(a)
(b)

NDP at factor cost
GNP at market price. 242
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8.

9.

10.
11.

12.

13.

14.

Q757)

Write a short note on criticism of the classical theory. 5
Discuss Keynesian savings function. 5

Group-C

Answer any three questions.

Explain classical theory of employment and output. What do you mean by neutrality of money?  8+2
Discuss the Fiscal and Monetary Policies to control inflation. 10
What are the assumptions of a simple Keynesian model? How is equilibrium income determined in this
model? 3+7
Discuss the difficulties of measuring national income iﬂ less developed economy. 10
Discuss the relationship between APC and APS. What is multiplier? Define investment multiplier.
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