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2025

ECONOMICS — MINOR
Paper : MN-2
(Macroeconomics - I)

Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version ]

The figures in the margin indicate full marks.

Group - A

. Answer any fen questions :

(a) What do you mean by macroeconomics?
(b) What is circular flow of income?

(¢) Define Gross National Product.

(d) What is disposable income?
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10.

11.

12.

13.

14.
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(¢) What is marginal propensity to save?

(f) What is the value of marginal propensity to save when marginal propensity to consume is %?

(g) What do you mean by consumption function?
(h) What is government expenditure multiplier?
(i) What do you mean by marginal efficiency of capital?
() What is disguised inflation?
(k) What is meant by ‘Mixed Economy’?
() What is the meaning of Full-Employment in Economics?
(m) What is ‘Autonomous Investment’?
(n) What is ‘Narrow Money’?

(o) Find out the value of investment multiplier when marginal propensity to consume is equal to 0.8.

Group - B

Answer any five questions. 5%5

. Discuss the problems associated with the measurement of national income.

Explain Keynesian Consumption Function with diagram.
Explain the Cambridge version of Quantity theory of money.
Explain Loanable fund theory of money.

Explain the relation between average propensity to consume and marginal propensity to consume.

. Logically explain the concept of ‘Balanced Budget Multiplier’.
. Write down the determinants of investment.

. Discuss the possible consequences of high inflation in a developing country like India.

Group - C

Answer any three questions.

Discuss with the help of a diagram how equilibrium income is determined in the Simple Keynesian

Model. 10
Explain critically Say’s Law of Market. 10
Explain the theory of Demand-pull inflation with a diagram. 10
Discuss anti-inflationary measures. 10
Explain any two methods of National income accounting in detail. 5+5
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