2025

ECONOMICS — MDC
Paper : CC-7
(Public Finance)
Full Marks : 75

(D(5th Sm.)-Economics-MDCICC-7/CCF )

Candidates are required to give their answers in their own words

as far as practicable.
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| English Version |
The figures in the margin indicate full marks.

Group - A

1. Answer any fen questions : 2x10

2.

3.

4.

Yo

6.

7.

8.

9.

(a) In which year GST was introduced in India?

(b) What do you mean by public debt?

(¢) Give two examples of Non-Tax revenue.

(d) What do you mcan by progressive tax?

(ey What is the full form of MODVAT?

(D) Deline positive externality.

(g) What do you mean by a balanced budget?

(h) Mecntion two sectors where public fund 1% utilized.
(
R

(k) What is revenue delicit?

) Which [inance commission is operative in India currently?

) Mention two features of indirect tax.

(I Give two examples of direct tax.
(m) Mention two [caturces ol Value-Added Tax.
(n) What is public finance?

(0) What is clasticity of tax?

Group - B

Answer any five questions.

What is market lailure? Mention the causes ol it. 243
What is public good? Mention three features of public good. 2+3
Define budget. What arc the dillerent types ol budget? 243
What do you mean by Fiscal Federalism? Tlow does it operate in India? 2+3
What are the objectives of fiscal p@licy adopted in India? 5
Discuss the basic theme ol the Benelit Principl; ol taxation. 5
Discuss the burden of public debt briefly. 5

What is Bank ratc and cash-reserve ratio? What is the valuc of cash reserve ratio in India currently?
4+
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Group - C

Answer any three questions.
10. What are the [catures of Direct tax? Docs a Direct tax imposc burden? Explain. 4+6

11. What arc the deleets of Indian tax structure? Discuss the recommendations ol Chelliah Committiee in
+

N
N

this context.
12. Describe the sources of revenue and items of expenditure of the central government. 10

13. What do you mcan by [iscal deficit and primary delicit? Mcention the advantages and disadvantages of
Goods and Scrvices Tax or GST. 4+(3+3)

14. Discuss the ability to Pay Principle of taxation. 10
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