(G Sm.)-Economics-HIMN-3/CCF)

2023
ECONOMICS — MINOR
Paper : MN-3

(Development Economics - 1)
Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version ]
The figures in the margin indicate full marks.

Group -A

1. Answer any ten questions : 2x10

9]

(a)
(b)

()
(d
(e)
®
(8
Gy

@

@
k)
1
(m)
(n)

(0)

State the most widely used method for constructing a Purchasing Power Parity (PPP) ratio.

The real GDP of India adjusted for inflation, grew at 7.8% in the first quarter of FY 2025-26. Is
this a good indicator of economic development? Justify your answer.

Distinguish between absolute poverty and relative poverty.

Define economic development in terms of capability.

Show the ‘poverty trap’ from the supply éide as indicated by Nurkse.
State the Kutznet’s Inverted U-hypothesis regarding income inequality in a country.
What is economic dualism?

What is the relationship between Gini coefficient and Lorenz curve?
What is Gender Inequality Index (GII)?

Mention two sub-indices which are considered in measuring MPI.
Mention two assumptions underlying the Lewis model.

Mention two limitations of balanced grow£h strategy.

What is SOC?

Mention a situation where a labour-surplus economy would find it justified in adopting capital-
intensive technology instead of labour-intensive technology.

Mention any two functions performed by IMF.

Group - B

Answer any five questions.

. Write a short note on how to construct Human Development Index (HDI) in measuring economic
development. 5
. “Economic growth is necessary but not sufficient for economic development.” — Explain. 5
. Compare and contrast the strengths and weaknesses of poverty gap ratio and income gap ratio. 5
. Explain the notion of poverty as capability failure. 5
Discuss the process of measuring income inequality with the help of Lorenz curve and Gini coefficient.
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7.

Explain the relevance of ‘big push’ theory of Rosenstein-Rodan in overcoming the poverty gap. 5

8. State any possible reason for the premature end of the process of labour absorption as observed in
Lewis model. 5
9. What are the main objectives and functions of World Trade Organisation? 212
Group - C
Answer any three questions.
10. Briefly explain the evolution of development theories. 10
11. (a) Distinguish between technological dualism and social dualism.
(b) Is it true that the presence of zero marginal productivity of labour is neither a necessary nor a
sufficient condition for the existence of disguised unemployment in a society? Justify your answer.
4+6
12. (a) Examine the process of industrialization and rural-urban migration in a subsistence labour surplus
economy based on Lewis Model.
(b) What is famous turning point in the Lewis model? 7+3
13. (a) Discuss briefly Hirschman’s Unbalanced growth theory.
(b) Mention some limitations of Unbalance growth theory. 5+5
14. Explain the objectives and functions of World Bank. 5+5
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