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ECONOMICS — MDC
Paper : MN-1
(Microeconomics - I)
Full Marks : 75

Candidates are required to give their answers in their own words

as far as practicable.

RS TSt AT W |
Rem -

-1 e eTaR Ted M 3
(F) IS @R AABore HLAIToT 2147 Pzt Fer|
() oG Teove IETS JI T2
(50 oifEmt sqeas o wiowy S |
(F) GFHHI IS FITF I 2
(8) v ARy ©gls R Fet
(%) wifawz oRere Rfegss e
(®) Teole FBRA (4 2
() I 2o 2
@) eifes ToraIsd el wis |
(<) Fret wAifS7 b taEy Srad |
) viftrs Rferere doifke I oW b I S I
(%) = LS F2
(®) @R Al Wefaes Sme Ft |
®) oo Ffeareis siftw @ =Igfs iz
() 33 w3 I3 2
et -4

F-CFAT A5 ATHT T3 WS 2
(3) TG @A FICE I 2 ATES @ F IR0 2 ARTSH F32
Q) TR 2ifes Ssirafarers [T Rge sear| @@ Rivx sepiaefe Swe )

IXH0

3+

+9

Please Turn Over

(4876)



@(m Sm, )-Economics-MDCMN-I/CCFJ (2)

ol

1.

(4876)

(o)) wifEm RS <. BifEwIg S AR T Ay I @
(7) TR B IIF I 2 FIRIR T R Eo1S WO Mg AL FC | 349
() =) dfeTafronE et 1@l we | 5 aferorerE s Rk @ 2+9
() PR @R e me | R @ e § e 2+9
® @A af Ry 0! | @RI ARRE T SR e F | L+
() SifRwr =i mm FfeRsiet 12 o 7 3¢ o3 7era vifRwe sArr=iles am ez Fo

349

frerst - ot

T~ foafs ot Teq wie ¢
(@) viftvr msTe RfoRsTel FITF 62 TNsTe FfeRsiTer [Riey gFE @ 19 =7, ©f @Ibag T

[ A | 4
() SIIRG 7N F 2 BIfEA (@28 @IS @RIF Tro-elfearrs FeiR sy v fdifis =32 rag saw g
I IF @I SRS (AtE BRI gt 9Uh, SRt SRy Wi § 242 Y+
() AT LA FLT 7S | TSGR FLAS 3R FeF AR WLAo7 Ny AL S S0 | WIN
IR P S FeF FLio7 (N TPl Ty 2 HO+E
(%) 7fo-TRRE SYAETS @A T N 3. (O O 47, G GFe (@FoTd IR0 *1$ ool
FCR | T (T 3R ATHE (I AR GG R FCA | 0
() ToraIfred St 13 SRR Bret Ny S I | 3 Brag A= @i Saraferet ¢k aifes
ToATIfrer aen® i ST 1 G Botarel RIS =0 2lifes Sorarem T F 2«2 O+E+3
[English Version]
The figures in the margin indicate full marks.
Group - A
Answer any ten questions : 2x10

(a) Distinguish between Microeconomics and Macroeconomics.
(b) What do you mean by average product?

(c) Mention two exceptions to the law of demand.

(d) What is a monopoly market?

(e) State the law of Absolute Advantage.

(f) What is income elasticity of demand?

(g) What is production possibility frontier?
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(h) What is price effect?
(i) Define Marginal Utility.

(j) Mention two features of a mixed economy.

(k) Mention two factors which influence elasticity of demand.
() What is market failure?

(m) Mention two determinants of supply.

(n) What is the shape of a perfectly elastic demand curve?

(0) What is an inferior good?

Group -B
2. Answer any five questions :

(a) What is a budget line? What are the reasons for a budget line to shift? 2+3
(b) State the law of diminishing marginal utility. State the assumptions of this law. 2+3
(¢) Distinguish between change in demand and change in quantity demanded. 5
(d) What is public good? Distinguish between public good and private good. 2+3
(e) Define perfectly competitive market. Discuss the characteristics of perfectly competitive market.
243
(f) Define indifference curve. What are the properties of an indifference curve? 243
(g) State the law of supply. Discuss the reasons behind the shift in supply curve. 243
(h) What is cross price elasticity of demand? What is the cross price elasticity of the substitute goods
and complements goods? 243

Group - C

3. Answer any three questions :

(a) What is price elasticity of demand? Explain the different values of price elasticity of demand with
the help of a diagram. 3+7

(b) What is an equilibrium price? How is equilibrium price determined through the interaction of demand
and supply curves? Explain with a diagram. What happens to the equilibrium price if there is a
decrease in demand but supply remains constant? 2+6+2

(c) Define a market economy. Mention the differences between free market economy and centrally
planned economy. How do the price system and the invisible hand solve the basic problems of an
economy? 24345

(d) In a two-commodity economy, explain the consumer’s equilibrium at a given income of the consumer
and given prices of the commodities. Explain it using indifference curve and budget line. 10

(e) Distinguish between cardinal utility approach and ordinal utility approach. Explain the concept of
total utility and marginal utility with the help of a diagram. What will be the value of marginal utility
when total utility becomes maximum? 3+5+2
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