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ECONOMICS — MDC
Paper : CC-7
(Public Finance)
Full Marks : 75

Candidates are required to give their answers in their own words
as far as practicable.
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The figures in the margin indicate full marks.
Group - A

1. Answer any ten questions : 2x10
(a) State the characteristics of private goods.
(b) What are merit goods?
(¢) What is meant by ‘Free Rider’?
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(d) What is mcant by Fiscal Deficit?

(¢) What is optimum budgcet?

(D Explain the concept of Vcrliéal cquity.

(¢) What is meant by the benetit principle of taxation?
(h) Distinguish between direct and indirect tax.

(i) Mention two instruments of economic stabilization.
(j) What is a Latter curve?

(k) Mention two non-tax revenues,

() What is revenue account of a budget?
(m) Distinguish between internal and external public debt.
(n) What is doublc taxation ol savings?

(0) Mention two problems of taxing capital gain.
Group -B
Answer any five questions.
Detfine public goods. What are its teatures?
What are the ditferent canons of taxation?

Docs debt finance burden future generations? Explain.

Explain the concepts of vertical and horizontal equity under ability to pay principle of taxation.

Write a short note on fiscal policics of India.
Detine budget. What are the types of a budget?
Mention three sources ol revenue ol Government.
What arc the different concepts of deficit in government budget?
Group -C

Answer any three questions.
Graphically explain the Lindahl model.
Discuss the monctary policics adopted by India.
Discuss the “Ability to Pay’ approach to taxation with the help of diagram.
Describe the main economic functions of the Government.

What are the teatures ot Indian tax structure? Discuss the limitations of it.
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